AJIYA BERHAD (377627-W)

Quarterly Unaudited Report for the financial quarter ended 28th February 2001





Notes



1.	The financial statements of the Company and the Group for the financial quarter ended 28th February 2001 have been prepared under the same accounting policies and method of computation as compared with the financial statement as at 30th November 2000 ie under the historical cost convention and comply with approved accounting standards issued by the Malaysian Accounting Standards Board.



2.	There is no exceptional item for the financial quarter ended 28-2-2001.



3.	There is no extraordinary item for the financial quarter ended 28-2-2001.



4.	The tax figures are as follows:-

		Individual Quarter	Cumulative Quarter

		Current Year 	Preceding Year 	Current Year	Preceding Year 

		Quarter 	Corresponding Quarter	to date	 Corresponding Period

		28-2-2001	28-2-2000	  28-2-2001	28-2-2000

	(RM’000)	(RM’000)	 (RM’000)	(RM’000)



	Current Tax	822	467	822	467

	Deferred Tax	-	-	-	-

	Under Provision	-	   37	-	37

		--------	------	--------	---------

		(822)	(504)	(822)	(504)

		=====	====	=====	======





5.	There is no pre-acquisition profit for the current financial year to date.



6.	There is no profit on sale of investments or properties for the current financial year to date.



7.	There is no purchase or disposal of quoted securities for the current financial year to date.



8.	There is no business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations that may result changes in the composition of the company for the current financial year to date.



9.	There being no changes on the status of the MOU entered into by the Company with Clearspan Building Frames Sdn Bhd since 14-12-2000.



10.	The quarterly financial results of the Company and Group are not significantly affected by seasonality or cyclicality factors.



11.	There is no issuance and repayment of debt and equity securities, share buy-back, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

	The issued and paid up share capital of the Company remain unchanged (RM26,451,641) as at 28-2-2001.













12.	Group borrowing and debt securities as at 28-2-2001:

		Secured (RM)	Unsecured (RM)	Total (RM)

	Long term borrowing	:		2,744,000	2,744,000	

	Short term borrowing	:	127,000	848,000	975,000



13.	There are no contingent liabilities since the last annual balance sheet date.



14.	There are no financial instruments with off balance sheet risk as at to date.



15.	There is no pending material litigation since the last annual balance sheet date.



16.	The Group is principally involved in the manufacture and supply of materials used in the construction and building based industries in Malaysia. Hence no segment information is provided.



17.	The profit before tax for the quarter reported was slightly higher compared to the preceding year corresponding quarter. The Group made year-end provisions for doubtful debts and written off bad debts and obsolete stock resulting in a lower operating profit of RM299,000 in last quarter.



18.	Turnover for the quarter ended 28th February 2001 improved by approximately 10% over the preceding year correspondence quarter. Strategies adopted by the Management has contributed to the overall favourable position.

 

19.	Barring any unforeseen circumstances, the Board expect the performance for the next quarter to be good.



20.	The Company is not subject to any profit guarantee.



21.	No dividend payment is recommended for the financial quarter ended 28-2-2001.











By order of the Board

Chong Wui Koon

Secretary

Date :  20 April 2001 








